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Recovery Plans
…current level maintained in real terms (paragraph 22)

� Existing plan

� Higher contributions

2012 2013 2014 2015 2016 2017 2018 2019 2020
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…current level maintained in real terms (paragraph 22)

� Longer period 

�
� Reduced level / extended period
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Economic circumstances
…sufficient flexibility… to address challenges

� “Any increase in the asset outperformance

increase in the reliance on the employer’s covenant” (paragraph 19)

� “Properly set”

– …this assumes that the current contributions were “properly set” (paragraph 22

� “Contingency plans”

– …where schemes assume gilt yield reversion they should have viable 

“contingency plans” to address the situation where this is not borne out 

(paragraph 28)

…sufficient flexibility… to address challenges

ce assumed in the discount rate seen as an 

increase in the reliance on the employer’s covenant” (paragraph 19)

assumes that the current contributions were “properly set” (paragraph 22)
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…where schemes assume gilt yield reversion they should have viable 

“contingency plans” to address the situation where this is not borne out 



High standard of proficiency
[tPR] do not expect late valuations or issues with governance (

� What we would welcome from tPR

– Consistency of approach

– Timely completion of reviews of funding plans

– Clear unambiguous feedback

] do not expect late valuations or issues with governance (para 31)

Timely completion of reviews of funding plans
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� This generic presentation should not be relied upo
statement of the law.

� While this document does not represent our advice, nevertheless it should not be passed to any 
third party without our formal written agreement.

Scope

LCP is part of the Alexander Forbes Group, a leading independent provider of financial and risk services.  Lane Clark & Peaco

Wales with registered number OC301436.  LCP is a registered trademark in the UK (Regd. TM No 2315442) and in the EU (Regd. TM

Peacock LLP.  A list of members’ names is available for inspection at 30 Old Burlington Street, London, W1S 3NN, the firm’s p

by the Institute and Faculty of Actuaries in respect of a range of investment business activities.  Locations in London, 

pon for detailed advice or taken as an authoritative 

While this document does not represent our advice, nevertheless it should not be passed to any 
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LCP is part of the Alexander Forbes Group, a leading independent provider of financial and risk services.  Lane Clark & Peacock LLP is a limited liability partnership registered in England and 

Wales with registered number OC301436.  LCP is a registered trademark in the UK (Regd. TM No 2315442) and in the EU (Regd. TM No 002935583).  All partners are members of Lane Clark & 

Peacock LLP.  A list of members’ names is available for inspection at 30 Old Burlington Street, London, W1S 3NN, the firm’s principal place of business and registered office.  The firm is regulated 

by the Institute and Faculty of Actuaries in respect of a range of investment business activities.  Locations in London, Winchester, Belgium, Switzerland, the Netherlands, Ireland and the UAE.


