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Frank Field — the Pensions Saviour?
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TPR — Not much of a regulator?

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

Frank Field MP —
“ | frankfieldteam ollowin
When you go after
1
someone who has a fund | very much welcome today's out-of-court

that does not have enough settlement which is an important milestone in
money in it, your first gaining the justice for BHS pensioners [1/2]

] = 11 RETWEETS LIKES T e g
question is, H?’w much i 7o BEaDDadamg
can you afford?” You are

not much of a regulator,
are you?”

& 2 Frank Field MP Following
\ frankfieldieam

and former workers that we have been pushing
for since beginning our inquiry into the downfall

Richard Fuller, of BHS [2/2]
s 1 OFM DOEEPS

Work and Pensions Committee
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Is the benefit structure of the new scheme fair?

Value of benefits in new scheme v
old scheme
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Source: Letter from Lesley Titcomb, Chief Executive of the Pensions Regulator, to Frank Field MP dated 14 March 2017
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Is the benefit structure of the new scheme fair?

Value of benefits in new scheme v PPF
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Source: Letter from Lesley Titcomb, Chief Executive of the Pensions Regulator, to Frank Field MP dated 14 March 2017 i x
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Is the benefit structure of the new scheme fair?

“The settlement entirely disregards the
PPF compensation cap. The Government’s
rationale for the cap includes that “it
encourages high earners, who may have

an influence over their scheme, to try to
ensure that the scheme does not enter the
PPF”. What regard to this incentive did
you have in this case and how do you
generally account for it in enforcement
action?”

Frank Field, in letter to Lesley Titcomb, Chief Executive of the Pensions
Regulator, of 20 March 2017 0
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Discussion points

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

Frank Field — the Pensions Saviour?

TPR — not much of a regulator?

|s the benefit structure of the new scheme fair?
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CONSULTING ACTUARIES

Actuarial consulting
www.puntersouthall.com

[gote. ® INVESTORS
et INPEoRLE | G0

Guality Assurance Scheme

-
/‘ { 8 l Punter Southall

Workplace pensions and savings,
investment research and member
communication services

www.psaspire.com

N

Punge; Southall

Investment consulting
www.puntersouthall.com
|rsttte ®

| oy

Guaitty Assurance Scheme

%

Pensions Administration

Pensions administration services
www.psadmin.com

INVESTORS | .
O INPEOPLE | S1ver
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Corporate pensions advice and
actuarial services in transactions

www.pstransactions.co.uk

Inemte ®
[ INVESTORS | o1
ofomed IN PEOPLE

Guality Assurance Scheme

Punter
Southall
Health &
Protection.

Protection, healthcare,
wellness and online benefits

www.pshp.co.uk
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IN PEOPLE
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Financial Management

Personal financial planning
www.psfm.com

Independent Trustees

Independent pension
scheme trustee services

www.psitl.com

(//- CAMRADATA

\\¥ Analytical Services

Investment information,
reporting and analytics

www.camradata.com

psigma

investment
management

Wealth managers
www.psigma.com
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