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What | like about the framework...

m Separation of activities reflects how we work
Information, advice, decision-making

B Treatment of risk
® Approach to prudence
B Use of market-consistent valuation

® Focus on users of actuarial information
Decision-makers
Individuals ?
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Stress testing the framework

® How will the framework stand up to pressure?
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Stress testing the framework

® How will the framework stand up to pressure?

® For example:
Reserving for Guaranteed Annuity Options
Reserving for with-profits business
Emergence of market consistency




Stress testing the framework

® How will the framework stand up to pressure?

® For example:
Reserving for Guaranteed Annuity Options
Reserving for with-profits business
Emergence of market consistency
Longevity
Personal pension mis-selling
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