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Why we did it

= Pensions are important
e to companies

* to employees
= FRS17/1AS19 a first step

* size of liablility
e behavioural consequences

 hybrid plans (and some other
oddities)
= Why are pensions different?
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What we said—
Some key points

Discount at risk free rate
Exclude future salaries(?)

Use actual, not expected,
return on assets

No corridor or other
deferrals

Pension plans to include
liability
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What we will do

_Iisten and read carefully
Revise and refine proposals
Present recommendations to

ASB
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