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ACA welcomes ‘Superfunds’ consultation but stresses
simplification is key to success

7 December 2018: Jenny Condron, Chair of the Association of Consulting Actuaries (ACA), says the
ACA is, in principle, supportive of DB consolidation as a means of improving the governance, and
reducing the running costs, of many small schemes.

“We await further detail on the regulatory framework, however, and this cannot be a cheap way
for employers to step away from their pension responsibilities. As set out in our recent paper with
Royal London, 'Benefit Simplification - is it time for the pensions pound?' we believe that a
stepping stone to achieving successful consolidation is through simplifying the manifestly complex
DB environment, with significantly lower ongoing costs supporting improved benefit security.”

For further information:

Jenny Condron, ACA Chair at jenny.condron@mercer.com - 01483 777053

About the Association of Consulting Actuaries (ACA)

Members of the ACA provide advice to thousands of pension schemes, including most of the country’s largest schemes.
Members of the Association are all qualified actuaries and all actuarial advice given is subject to the Actuaries’ Code. Advice
given to clients is independent and impartial. ACA members include the scheme actuaries to schemes covering the majority of
members of private sector defined benefit pension schemes. The ACA is the representative body for UK consulting actuaries,
whilst the Institute and Faculty of Actuaries is the professional body.

Disclaimer

This document is intended to provide general information and guidance only. It does not constitute legal or business advice and should not be
relied upon as such. Responding to or acting upon information or guidance in this document does not constitute or imply any client /advisor
relationship between the Association of Consulting Actuaries and/or the Association of Consulting Actuaries Limited and any party, nor does
the Association accept any liability to any person or organisation relating to the use of such information or guidance.
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