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PRESS RELEASE: IMMEDIATE 

ACA says comprehensive guidance ‘absolutely essential’ 
before modified provisions come into force 
 

22 October 2021 - The Association of Consulting Actuaries (ACA) in its response to the 

consultation on Strengthening the Pensions Regulator’s Powers: Notifiable Events 

(Amendments) Regulation 2021 says comprehensive guidance is absolutely essential as soon 

as possible.  This should happen at the very latest before the modified provisions come into 

force - given the increased prominence of the notifiable events regime and the significant 

penalties for non-compliance introduced from 1 October – which apply equally to the 

existing trustee notifiable events as they do to the, soon to be modified, employer notifiable 

events. 
 

ACA Pension Schemes Committee Chair, Peter Williams, added: 
 
“It would also be helpful if TPR took the opportunity to amend some of its directions as to when 

events should be notifiable. For example, because of the way interest rates have fallen since the 

directions were first published in 2005, the £1.5 million threshold for reporting particular 

member related events has resulted in far more events being reportable, which is onerous for 

administrators and trustees.   

 

“There are also some uncertainties of interpretation of the legislation, both of the current 

trustee notifiable events regime and the soon to be modified employer notifiable events.  The 

Code-related guidance would be the best place in which TPR could set out clearly its 

expectations.  

 

“It would also be an opportunity to clarify the requirements for ‘former employers’ who remain 

liable for s75 debts, and hence contribute to the scheme’s employer covenant, to bring these 

entities within the notifiable event framework.” 

 

For further comment: 

Peter Williams, ACA Pension Schemes Committee Chair at peter.williams@aon.com - 01372 733763 

Chintan Gandhi, ACA PR Committee Chair at chintan.gandhi@aon.com - 01372 733322  

David Robertson, ACA Secretariat at david.robertson@aca.org.uk – 020 3102 6763 
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About the Association of Consulting Actuaries (ACA) 

Members of the ACA provide advice to thousands of pension schemes, including most of the country’s largest schemes.  Members 
of the Association are all qualified actuaries and all actuarial advice given is subject to the Actuaries’ Code.  Advice given to clients is 
independent and impartial.  ACA members include the scheme actuaries to schemes covering the majority of members of private 
sector defined benefit pension schemes.  The ACA is the representative body for UK consulting actuaries, whilst the Institute and 
Faculty of Actuaries is the professional body. 
 

Disclaimer 
This document is intended to provide general information and guidance only.  It does not constitute legal or business advice and should not be 

relied upon as such.  Responding to or acting upon information or guidance in this document does not constitute or imply any client /advisor 

relationship between the Association of Consulting Actuaries and/or the Association of Consulting Actuaries Limited and any party, nor does the 

Association accept any liability to any person or organisation relating to the use of such information or guidance. 
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